Vero Beach Retail Development
I-95 and SR 60 Vero Beach, Florida

GL Homes
Parcel

just east of 1-95 in Vero Beach at the corner of SR 60 and 90th
Avenue. Several thousand approved residential units are planned for the
I-95/SR 60 corridor, and many thousands more are planned within minutes of
this interchange along I-95. This strong growth, combined the proven success

of the outlet mall located just west of I-95, have contributed to the appeal of
this location.

4901 N Federal Highway, Suite 100

Fort Lauderdale, FL 33308 I{.'qq
954.491.3848 Ext. 12 ADA
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Shoppes at Vero Beach Vero Beach, Fl

Area Description:

Property Description:

The City of Vero Beach consists of 13.1 square miles and is
located about 135 miles north of Miami on Florida’s east
coast. The City’s population is currently estimated at about
18,000 residents. The City of Vero Beach and, in particular,
the surrounding neighborhood is experiencing rapid
residential growth. As evidenced by the enclosed five mile
trade area exhibit prepared by Kimley-Horn and
Associates, there are several residential developments
either approved, pending or proposed. This influx of new
residents should have a positive impact on future
commercial developments.

The subject Property is a rectangular vacant parcel of land,
which measures 24.36 acres. The parcel has over 700 feet
of roadway frontahge along SR 60 and close to 900 feet of
frontage along 90" Avenue. Immediately bordering the site
to the west is an existing gas station on 1.65 acres. The
Property, which is zoned commercial, is currently vested
(through May 2009) with enough trips for up to 250,000
square feet of retail. This is an important point as other
available commercial sites in the area are presently not
concurrent. There is an existing traffic signal at the
intersection of SR 60 and 90™ avenue and an access point
into the Property from SR 60. There is a second existing
entranceway on SR 60 along the eastern property line,
which currently serves an adjacent hotel property.
Management is attempting to obtain approval to use this
entranceway as a shared access point. Similarly, approval
for two access points (one dedicated to the Properttg! and the
other shared with an existing gas station) from 90~ Avenue
is being sought.
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